Residential Evaluation
LRES Corporation’s Residential Evaluation
LRES Corporation’s residential evaluation services were developed to fully address
the industry’s needs and requirements for evaluation products. All evaluation
solutions are fully compliant and meet or exceed the conditions of the Interagency
Appraisal and Evaluation Guidelines (IAG). As a result, LRES offers a lower cost
alternative valuation (saving hundreds when compared to traditional residential
appraisals) without sacrificing valuation accuracy and report quality. We offer exterior
and interior evaluation options coupled with a standard 5-business day turn-time or
an optional 3 and 1 business day rush turn-time options.

The LRES residential evaluation reports include and address property detail
information, prior transaction & listing history, line item adjustments (comparable to
traditional appraisals) and market value conclusions including As-Is, As Repaired,
and Quick Sale Values. Our evaluation report analyzes local market trends, and the
subject’s neighborhood to better understand it’s positioning within the local market.
Each evaluation also includes a site inspection performed by the field agent coupled
with current subject photos obtained at the time of inspection.

The LRES residential evaluation products offer tremendous insight and data to assist
in determining accurate credit and lending decisions.

Product Snapshot


Robust commentary throughout the report



Property detail and local market trends



Subject property transaction history



Three (3) Comparable Listings



Three (3) Comparable Sales



Line item adjustments



Current subject photos and location map provided



“As Is”, “As Repaired”, “Quick Sale” Value Estimate

What are our Value Propositions?


We can reduce valuation costs by 70%.
Residential appraisals typically cost $400 and our average residential evaluation costs $125, which is a savings of 70%.



We can reduce turn time by as much as 50%.
Our residential evaluations have five and three business day rush options (exterior or interior).



We can reduce your compliance risk and enhance valuation accuracy.
As evidenced by our <2% kickback rate, our quality control processes demonstrate valuation compliance and accuracy.

Residential Field Agent Panel
Brokers and state licensed real estate agents apply to become an approved field agent through the LRES web portal and robust application process.
Detailed information including prior experience, market expertise, service area, and licensure is required. The field agent panel is vetted monthly for
license verification (by contacting state licensure agencies and boards). All un-renewed, revoked or suspended licenses result in immediate removal
from the field agent panel.

To ensure LRES maintains a best in class panel of field agents, individual agent scorecards are maintained and consistently updated on all agents and
brokers. The scorecard tracks individual agent performance and is updated after each completed assignment. This rating is used to calculate individual
agent performance. The rating identifies potential training/coaching opportunities, overall strength of field agent, and is one tool leveraged in identifying
the best agent for assignment.

The Quality Difference
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Superior quality assurance is the cornerstone in creating an accurate

Founded in 2001, LRES Corporation is a Residential and Commercial

evaluation report. LRES has developed robust internal quality control

Real Estate Services Company providing valuations, REO asset

processes and procedures to ensure reliable evaluations. LRES does

management, HOA and technology solutions for the mortgage and real

not outsource or off-shore any aspect of our services and tremendous

estate industry. With more than 15 years of continued growth, LRES

care and pride is taken by our in-house team in performing all

specializes in helping our customers effectively manage compliance

elements of the quality review process. As a result of our focused

and financial risks associated with property valuation matters in the

dedication to quality assurance, LRES is able to consistently produce

mortgage origination and default markets. Our passion is to be your

reliable and accurate evaluation reports to our clients and valued

Business Partner of Choice. That’s why we have had the pleasure to

business partners.

serve a number of our clients for well over a decade. LRES strives to
understand your requirements, business hurdles and market pressures

To ensure the highest levels of quality in all reports provided by LRES,

to deliver regulatory-compliant real estate solutions.

a robust two-tier analysisis leveraged blending automated technology
and manual review practices. All evaluation reports receive a manual

Contact Information

line-item quality assurance review to ensure the report meets or
exceeds industry guidelines, customer expectations and internal
requirements.

Thank you for your time and interest in LRES Corporation. Please
contact us for further information.
Jeanee Chapman, Client Relations Manager

Upon passing the quality assurance process, all reports are digitally
encrypted and signed by the reviewer, per Interagency Guidelines. The
reviewer’s and field agent’s information is also provided with each
completed evaluation.

D: 714-872-5877
E: JChapman@LRESCorp.com

